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Statement of Audited Standalone Financial Results for the quarter and year ended March 31 2020 

(Rs. In lacs) 
. Q-"artcr _ _ Vearended 
Ma rch 31 December 31 Ma rch 31 March 31 March 31 

2020 2019 2019 2020 2019 
See note 2 Unaudited Seeno/e 2 Audited Audited 

1 Income 
a) Revenue from operatKlns 10710.65 6816.47 10671 .33 3548393 1 34607.85 
b) Other income 3338 60 28 5858 142.00 743.00 
Total income 10744.03 6876.75 10729.91 35625.93 35350.85 

2 Expenses I 
a) Cost of malenals consumed 7939.18 5094.13 6701 .89 26246.44 24871.82 
b) Changes in inventories of finIShed goods and work·in·progress 28.28 (48211) 996.73 (642.64) 66.14 
cl Employee benefits expense 678.33 556.62 660.54 251497 238519 
d) Finance costs 460.62 457.86 550.19 185827 198583 
e) Depreciation and amortisation expense 305.62 307 .84 301.41 1221 .34 1268.43 
f) Other expenses 1078.98 940.96 1290.56 4305.80 4624.55 
Total expenses 10491 .01 6875.30 10501 .32 35504.18 35201 .96 

3 Profit before exceptional items and taxes (1 -2) 253.02 1.45 228.59 121.75 148.89 
4 ExcepUonal items 8480 
5 Profit before tax (34) 25302 145 228.59 12175 233.69 
6 Tax expense 

a) Current 26.00 40.00 26.00 40.00 
b) Deferred Tax (26.00) (40.00) (2600) (40.00) 
c) Tax adjustment for earlier year.; 084 4.73 084 473 

7 Net Profit for the period (5-6) 252.18 1.45 223.86 120.91 228.96 
8 Other comprehenSive Income 

(A) (i) lIems that will not be reclassified to profit or loss (8.35) (3.99) (16.36) (20.32) (15.98) 
(ii) tncome tax relating to Items that will oot be reclassified to 

or loss 
(8) (I) Items that will be reclassified to or loss 

(Ii) Income lax relating to Items that WIn not be reclassified 10 
profrt or loss 

Total other comprehensive Income for the period (net of lax) (835) (399) (16.36) (20.32) (15.98) 

9 Total comprehensive IIlcome for the period (compnsing Profrt and 24383 (254) 207 .50 100 59 21298 
othorcompl'llhensP.Jo Income forth<! penod 

10 Paid·up equity share capital (Face value. Rs.10 per share) 1181.35 1181 .35 118135 118135 1181.35 
11 Other equity 705564 6955.05 
12 Earnings (of RS.l0 each) (Rs) 

(a) Basic ' 2.13 • 0.01 '189 1.02 1.94 
(b) Diluted • 213 ' 0.Q1 • 1.89 1.02 194 

'Not annualised. 

Cootd . 
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Statement of Assets and Liabilities (Standalone): 
(Rs In lacs) 

As at As;)t 
PartIculars March 31 2020 March 31 2019 

Audrtod AudllOd 
A ASSETS 
1 Non·current assets 

a Property. planl and eqUIpment 17886.32 18783.77 
b. Capital wOrk·in-progress 31.36 397.14 
c. Right of use <:Issets 922.21 
d. Other Intangible assets 
e. FinancIal assets 

(I) Investments 7089 7089 
(ii) Loans 186.07 170.28 
(iii) Other financial assets 213.41 213.41 

r Deferred tax assets (net) 533.58 50758 
9 Non-current tax assets (net) 5369 84 51 
h Other non-current assets 6967 6917 
Total non·current assets ---1996720 202%75 

2 Current assets 
a Inventories 4173.33 359187 
b Financlal3ssels 

(i) Trade receivables 5273.04 560583 
(iI) Cash and cash equIvalents 583.37 3796 
(ili) Bank balances other than (:i) abo~e 450.61 33156 
(iv) Loans 109.06 107.97 
(v) Other financIal assets 7080 10738 

c Current tax assets 77.51 
d Other current assets 450.10 1052.88 
Total current assets 11187.82 1083547 

3 Assets held for sale 509.08 50438 
Total assets 31664 10 3163660 

B EQUITY AND LIABILITIES 
1 Equity 

a Equity share capital 1181.35 1181.35 
b Other equity -- 7055.64 6955.05 
Total EqUIty 8236.99 613640 

2 Liabilities 
Non-current liabilities 
a flllancialliabilitl9S 

(i) Lease liabliltles 231.64 
(ii) Borrowings 10671 .59 11816.76 
(iii) Other financial liabilil1es 6.57 6.57 

b ProVISions 53877 428.48 
Total non·current liabilities 11448.57 12251.61 

3 Current liabilities 
a Financial liabilities 

(i) Lease liabilities 12.36 
(ii) Borrowings 3978.98 3268.12 
(l1i) Trade payables 

• dues to mIcro & small enlerpnses 20.94 2670 
- dues to creditors other than micro & 5626.71 5176.95 

small enterpnses 
(iv) Other financial liabihbes 2110.08 2546.32 

b Other current liabilities 22947 230.30 
Total current liabilities f--- lJ978.54 1124Sit 
T otalliabilities 23427.11 23500.20 
Total equity and liabilities 31664 10 3163660 

eontd. 
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Statement of Cash flam (Standalone). 

(Rs in lacs) 

-- - - - -
Year ended Year ended 

March 31 2020 March 31, 2019 
Audited AudltEid-----A. ~ash flow from Operating Activities 

Net profil belore tax 12175 233.69 
It-djustments for 

Depreciation and amortisation (nel) 1221.34 1268.43 
Exceptional items (84.80) 
Excess provision written back (70 35) (607.24) 
Foreign currency translation (net) (007) 132.52 
Interest Income (4259) (5810) 
Finance costs 1782.95 198563 
Profit on sale of property, plant ano eqUipment 26.50 12.66 
Provision for doubtful advances 11000 
Dividend Income (0.08) 1010l 

~perating ProfiU(Loss) before Working Capital changes 3039.45 2992.89 
Movement in financial assets I 19.70 (129.44) 
Movement in trade receivables 332.19 (683.41) 
Movement III other assets I 60174 452.74 
Movement in inventory (58146) 20918 
Movement in financialltabilttles 49847 22397 
Movement in other liabilitieS (083) (11515) 
Movement in provisions 

f--
89.98 - 2511 

Ir-ash flow generated from operations (gross) 3999.84 2976.09 

Less: taxes paid - {65.37) (104.18) 
~et cash flow generated from operating activities (A) 3934.47 2871.91 

B. ash flow from investing activitie5 
Payment malle towards purchase of propeny, plant and (623.46) (552.73) 
and equipment (including capital work·m-progress 
capital advances and capital CreditOrs) 
Sale of property, plant and equipment 14.15 20.31 
Liability incurred in relation to the sale of Unit:; (net) (90.00) 
Dividend receIVed 008 010 
Interest receIVed 3443 69.88 
(Investment InJIProceeds from maturity of fixed deposIts (13054) 127324 

~et cash ftow (used in)/ generated from investing activities (8) (705.34) 720.80 

C, ~ash flow from financing activities 
Payment of lease hablhtres (39.18) -
Proceeds from long-term borrowings 12871 290.00 
Repayment of long-term borrowings (1733.19) (1785.83) 
Repayment of shorHerm borrowings (net) 710.86 (219.38) 
Interest paid H ;1 750921 (2033.66) 

~et cash flow (used in) financin.9Eti!!.ties (e) ___ 2683,72) 13748.871 
~et increase/(decrease) in cash and cash equivalents (AtB+C) 545.41 (156.16) 

ash and cash e9!livaients at the b89l!!ning of the year - - 37.96 f- .-JM.~ 
l--ash and cash equivalents at the end of the year 583.37 37.96 

eontd 



continuation sheet 

Notes: 

1. The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respec\!ve 
meetings held on June 24,2020. The statutory auditors of the Company have expressed an unmodified audit opinion on these results 

2. Figures for the quarters ended March 31, 2020 and March 31, 2019 are the balancing figures between standalone audited figures In respect 
of the full financial year and the published year to date figures upto the third Quarter of the relevant financial years In accordance With 
applicable Ind AS. 

3. The above resuns have been prepared in accordance with the Indian Accounting Standards find-AS') as notified under the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended), specified under section 133 of the Companies Act. 2013 

4. The Company operates in Single reportable business segment "Polymer Processing" (as per Ind AS 108 - "Segment reporting"). The Company IS 

operating only in India and there is no other slQndicant geographICal segment 

5. Assets held for sale represents \tle Company s Bax DIVISion Unit 1, producing pacIIagilg grade BOPP films whose saleflransfer remained 
Incomplete as certain necessary permissions Crom State Govemment were not rt!Cefved before Iockdown pened the transaction IS no« expected 
to be completed during the cutTent year. 

6. The Company has adopted Ind AS 116 'Leases' effective April 1, 2019. as notified by the MinIStry of Corporate Affairs (MCA) 111 the Companies 
(Indian Accounting Standard) Amendment Rules, 2019, using modified retrospective method. The adoplion of thiS standard did not have any 
materiCIllmpact on tile profit 01 tile current quarter I year. 

7. Mar1<ets have faced severe disruption due to the Covtd-19 pandemIC and conSeQUent interruption In produclion, economic uncer1ainty. supply 
chain dlsruplion besides challenges in loglSbcs and non-availability of personnel The Company had temporarily suspen<led operatJOns in all units 
of the Company following ImposttKln of 'Iock-down', and has Since resumed partial operations In phases as permitted The medium term impact 
of the corona virus on the bUSinesses of the Company could vary dependirg on future health and social developments or Government dictates 
that cannot be reliably predicted including steps to contain' the spread of the disease, revive matl<et demand and mitigate the crippling impact on 
the business economy. As a leading OE and Industrial supplier 10 consumer durables and capacitor industry. the Company remalfls subject to 
uncertainty of demand and the behaVIOr of ultimate consumers. The Company has considered I/1e possible effects that may result from COVID-
19 on the carrying arrounts of flillincial assets, deferred tax assets Inventory. receivables. advarces, property. plant and eQuipment. Intangibles 
etc. as well as liabilities accrued and has conc~Jded that no malenal adjU5lments are required In the financial results at thIS stage The actual 
impact of the global health pandemic may be different from thai which has been estimated due 10 unforeseen circumstances. as the COVID-19 
situation evolves In India and globally The Company will continue to mon~or any material changes in future economic condloon$. 

New Delhi 
June 24, 2020 

For an~ on behalf of !hez.rd 

/?R9<. ~ 
- C Bhaskar 

Managing Director & Chief Executive Officer 
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Independent Auditor's Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements, 
Regulations, 2015 (as amended) 

To the Board 0( Directors of Xpro India Limited 

Opinion 

We have audited the accompanying consolidated annual financial results (the 'Statement') of Xpro India 
Limited (the 'Holding Company) and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the 'Group') for the year ended 31 March 2020, attached herewith, being submitted by the 
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') including relevant 
arculars issued by the SEBI from time to time. 

2 In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of the report of other auditor on separate audited financial statements of the 
subsldiay as referred to in paragraph 13 below, the Statement: 

(1) Includes the annual financial results of the following entities; 

a Xpro Global Limited; and 
b Xpro Global Pte. Ltd. 

{II} presents financial results in accordance with the requirements of Regulation 33 of the Listing 
Regulations; and 

(III) QIIieS a true and fair view in conformity with the applicable Indian Accounting Standards (,Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group for the year 
ended 31 March 2020. 

Baals for Opinion 

3 We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 
143( 1 0) of the Act. Our responsibilities under those standards are further desaibed in the Auditor's 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, 
in accordance with the Code of EthICS issued by the Institute of Chartered Accountants of India (the 
'ICAI') together with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us and that obtained by the other auditor in terms of their report referred to in 
paragraph 13 of the Other Matters section below, is sufficient and appropriate to provide a basis for our 
opinion. 
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Independent Auditor's Report on Consolidated Annual Financial Results of Xpro India limited 
Pursuant to the Regulation 33 of the SEel (lIatlng Obllgatlona and Disclosure Requirements) 
Regulations, 2015 (as amended} (cont'd) 

Emphasis of Matter 

4 We draw attention to Note 8 to th accompanYlIlg Statoment, whlGh do cnbes uncertalnhes due to the 
outbreak of oVid 19 pandemic and management's evaluation Of the Impact on the consolidated 
flnanoal results of the Group as at 31 March 2020 The Impact of these uncertainties on the Group's 
operations IS Significantly dependent on future developments Our opinion IS not modified In respect of 
thiS matter 

Responsibilities of Management and Tho .. Charged with Governance for the Statement 

5 The Statement. which IS the responsibility of the Holding Company's management and has been 
approved by the Holding Company's Board of Directors, has been prepared on the baSIS of the 
ronsolldated annual audited financial statements. The Holding Company's Board of Directors IS 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
conSOlidated net profit or loss after tax and other comprehensive income, and other financial information 

t e Group 10 accordance with the accounting principles generally accepted in India, including the Ind 
AS prescribed under section 133 of the Act, read with relevant rules issued thereunder and other 
accounting pnnciples generally accepted in India and in compliance with Regulation 33 of the Usting 
Regulabons. The Holding Company's Board of Directors is also responsible for ensuring accuracy of 
records Including financial informatiOn considered necessary for the preparation of the Statement. 
Furt er In terms of the provisions of the Act, the respective Board of Directors of the companies included 
In the Group, covered under the Act, are responsible for maintenance of adequate accounting records 
I accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for 
preve tlng and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
Implementation and maintenance of adequate internal financial controls, that were operating effectively, 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

6 In prepanng the Statement, the respective Board of Directors of the companies induded in the Group 
are responsible for assessing the ability of the Group, to continue as a going concern , diSClosing , as 
applicable, matters related to going concem and using the going concern basis of accounting, unless 
the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no 
realistic alternative but to do so. 

7 The respective Board of Directors of the companies included in the Group, are responsible for 
overseeing the financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

8 Our obJecttves are to obtain reasonable assurance about whether the Statement as a whole is free from 
matenal misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing, specified under section 143(10) of the Act, will 
always detect a material misstatement, when it exiSts. Mil8tatements can arise from fraud or error, and 
are conSidered material if, individually, fX in the aggregate, they could reasonably be expected to 
Influence the economic decisions of users taken on the basis of this Statement. 

9 As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment 
and maintain profeSSional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
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Independent Auditor's Report on Conlolldated Annual Financial Results of Xpro India Limited 
Pursua~t to the Regulation 33 of the SEBI (Lilting Obligations and Dllclolure Requirements, 
Regulations, 2015 (a. amended) (cont'd) 

• 

• 

• 

• 

mvolve collUSion. forgery, Int nllonal omiSSions, mlllreprosonlatlOns, or the ollernde of Internal 
control 

Obtam 3111.lnderstandlnQ of Internal control relevant to tho audIt In order to design audit proC8dur8s 
thai are appropnate In the CIrcumstances Under sechon 143(3) (I) of the Act, we are also 
responslhle f r pressing our opinIon on whether the Holding Company has adequate Internal 
fmanClal controls WIth reference to fmanclal statements In place and the operating effectiveness of 
such controls 

E aluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

Conclude on the appropriateness of management's use of the going concem baSIS of accounting 
and based on the audit evidence obtained, whether a material uncertainty exists related to events 

r conditIOns that may cast significant doubt on the ability of the Group, to continue as a going 
concern If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor s report to the related diSClosures in the Statement or, if such disclosures are inadequate, 
to mOdify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor's report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 
achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within 
the Group, to express an opinion on the Statement We are responsible for the direction, 
supervision and performance of the audit of financial information of such entity induded in the 
Statement, of which we are the independent auditors. For the other entity included in the Statement, 
Wh ich have been audited by the other auditor, such other auditor remain responsible for the 
direction, supervision and performance of the audits carried out by him. We remain solely 
responsible for our audit opinion. 

:, oNe communicate with those charged with gowrnance of the Holding Company, regarding , among other 
matters. the planned scope and timing of the audit and significant audit findings, including any significant 
defic.enaes in internal control that we identify during our audit. 

11 /Ve also prOVide those charged with governance with a statement that we have complied with relevant 
ethical reqUirements regarding independence, and to communicate with them all relationships and other 
rr atters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards 

12 We also performed procedures in accordance with SESI Circular CIR/CFDICMDlI44f2019 dated 
29 March 2019 issued by the SESI under Regulation 33 (8) of the Listing Regulations, to the extent 

applicable 

Other Mltters 

13 We did not audit the annual financial statements of one subsidiary included in the Statement, whose 
finanCial statements reftects total assets of Rs. 15.85 lacs as at 31 March 2020, total revenues of 
Rs 11 .76 lacs, total net loss after tax of Rs. 77. 77 lacs, total comprehensive loss of Rs. 77.77 lacs, and 
cash flows (net) of Rs. 3.31 lacs for the year ended on that date, as considered in the Statement. ~hese 
annual financial statements have been audited by other auditor whose audIt report ~as been furnIshed 
to us by the management, and our opinion in so far as !t relates to the amounts a.nd disclosures Included 
in respect of this subsidiary IS based solely on the audit report of such other audItor, and the procedures 
performed by us as stated in paragraph 12 above. 
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Independent Auditor'. Report on Con80lldIted Annual Flnanelll R .. ultl of Xpro India Limited 
Pursuant to the Regulltlon 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (cont'd) 

Our opinion IS not mochfied In respect of this matter with respect to our reliance on the work done by and 
the report of the other auditor 

14 The Statement also Indudes the annual finanCial statements 01 one subSidiary, Which have not been 
reviewed/audited, whose annual finanCIal statements renect total .assets of Rs 2631 lacs as at 
31 March 2020, total revenues of Rs. Nil. total net loss after tax of Rs 3 33 lacs, total comprehensive 
loss of Rs 3 33 lacs for the year ended 31 March 2020, and cash flow (net) of Rs 1 56 lacs for the year 
then ended, as considered in the Statement These financial statements have been furnished to us by 
the Holding Company's management Our opinion , in so far as it relates to the amounts and disclosures 
Induded In respect of aforesaid subsidiary is based solely on such unrelilewed {unaudited finanCIal 
statements In our opinion, and according to the information and explanations given to us by the 
management, these financial statements are not material to the Group. 

Our opinion is not modified in respect of this matter with respect to our reliance on the finanCIal 
statements certified by the Board of Oirectors, 

15 The Statement includes the consolidated financial results for the quarter ended 31 March 2020, being 
the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year which were subject to limited review by us. 

For Walker Chandlok & Co LLP 
Chartered Accountants 

F~ Reg;s •• ~ P 01076N1N500013 

'---!1'9'r"'liJ'~W 

itrn Toshni 

Me'Tlbership No. 507568 
DIN 20507568AAAABN6146 

Plaee: New Delhi 
Om ; 24 June 2020 
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Statement of Audited Con50lidated Financial Re5ult5 for the quarter and year ended March 31 2020 

fRs. in lacs 

1-. _ Quarter ended . :- Year ended 

March 31 December 31T :March 31 March 31 March31 
2020 2019 2019 2020 2019 

See nore 2 Unaudlte<l See note 2 Audited Audited 
1 Income 

a) Revenue from operations 107t127 6816.47 I 10644.54 35483.93 34679.24 
b) Other income 4208 61 .50 70.99 153.75 754.23 
Total Income 1075335 6877.97 10715.53 3563768 3543347 

2 Expenses 
a) Cost of materials consumed 793918 5094.13 670189 26246.44 24871 .62 
b) Purchase of stock-in-trade (19.62) 57.78 
c) Changes in inventories of finished goods and work-In-progress 3104 (48211) 99684 (63988) 66.25 
d) Employee benefrts expense 67880 557.38 64636 251992 2398.01 
e) Finance costs 46060 457 .86 549.82 1858.58 1986.88 
Q Depreciation and amortisatJon expense 30562 307.84 301.41 122134 1268.43 
g) Other expenses 115934 941.85 128883 439061 4632.87 
Total expenses 1057458 687695 10465.53 35597.01 35282.04 

3 Profit before exceptional items and taxes (1-2) 17877 102 250.00 4067 151.43 
4 Exceptional items 84.80 
5 Profit before tax (3-4) 17877 1.02 250.00 40.67 236.23 
6 Tax expense 

a) Current Tax 2600 40.29 2600 40.29 
b) Deferred Tax (2600) (40.31) (26.00) (40.00) 
c) Tax adjustment for earlier years 084 473 064 4.42 

7 Net Profit for the period (5-6) 177 93 1.02 245.29 3983 231.52 
8 Other comprehensive Income 

(A) (i) Items that will not be reclassified to profrt or loss (8.35) (3.99) (16.36) (20.32) (15.98) 
(iQ Income tax relating to items that will not be reclassified to -

profit or loss 
(6) (i) Items that will be reclassified to profrt or loss 

(ii) Income tal! relabn9 to items that will nol be reclassllied 10 
profit or loss 

Total other comprehensive income forthe period (net of tax) (8.35) (399) (16.36) (20.32) (15.98) 
9 Tolal comprehensive income for the penod (compriSing Profit and 16958 (297) 226.93 19.51 215.54 

other comprehensive income for the period (7~)) 
10 Profit for the period attributable to 

a) <Mners of the Company 17793 1.02 245.29 39.83 231.52 

b) Non-controliing interest 
11 Other comprehensive income for the perIOd altnbutable to 

a) Owners of the Company (835) (399) (1636) (2032) (1598) 
b) Non-mntrolling interest 

12 Total comprehensive income for the period altribt.table to 
a) Owners of the Company 169.58 (297) 228.93 19.51 215.54 
b) Non-controliing interest 

13 Paid-up equity share capital (Face value: Rs.l0 per share) 118135 118135 1181 .35 1181 .35 1181.35 

14 Other equity 7011.79 6990 .59 

15 Eamings per share (of Rs.l0 each) (Rs) 
(a) Basic • 1 51 ' 001 208 0.34 1.96 
(b) Diluted '1.51 ' 001 2.08 0.34 1.96 

'Not annualised. 

Contd .. 
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continuation slieet 

Statement of Assets and liabilities (Consolidated): 
(Rs In lacs) 

As at As at 
ParloJlars March 31. 2020 March 31. 2019 

Audited Audited 
A ASSETS 
1 Non-current assets 

a Property. plont and cquipmcnt 17886 32 1878377 
b Capilal work-in-progress 31.36 39714 
c Right-ot-use assets 92221 
d Other intangible assets 
e Flnancral assets 

(i) Loans 18607 170.28 
(iI) Other tinanclal assets 21341 213.41 

t. Deferred tax assets (nel) 53358 507.58 
g. Non-current tax assets (net) 5405 84 51 
h. Other non-current assets 6967 6917 
Total non-current assets 19896 67 2022586 

2 Current assets 
a Inventorres 417344 3594 74 
b. FU1ancial assets 

(i) Trade receivables 527367 569068 
(iO Cash and cash equivalents 62357 83.03 
(iil) Bank balances other than (iI) above 45061 412.23 
(iv) loans 10906 107.97 
(v) Other financial assets 70.80 107.38 

c Current tax asset 77 80 
d. Other current asset:; 45068 1001.76 
Total current assets 1122963 10997.79 

3 Assets held for sale 50908 50438 
Total usets 3163538 3172803 

B EQUITY AND lIABtliTiES 
1 EQUity 

a. Equity share capital 1181.35 1181.35 
b Other equity 7011.79 6990.59 
Total EqUity 8193 14 1117194 

2 liabilities 
Non·current liabilities 
a Financial liabilities 

(I) Lease habilities 231 .64 
(il) Borrowings 10671 .59 11816.76 
(iii) Other financialliabilibes 6.57 6.57 

b. Provisions 538.77 42848 --
Total non·current liabilities 11448.57 12251 .81 

3 Current liabilitie5 
a. FlnanclalliablliUes 

(i) Lease liabilities 12.36 
(ii) Borrowings 3978.98 3268.12 
(iii) Trade payables 

. dues 10 micro & small enterprISeS 20.94 26.70 
- dues to creditors other than micro & 5640.80 5231.57 

small enterprses 
(iv) Other financialliabUities 2110.08 2547.30 

b. Other current liabilities 230.51 230.30 
c. Current tax liabilities 0.29 
Total current liabilities 11993.67 11304.28 
Total liabilities 23442.24 23556.09 
Total equity and liabilities 31635.38 31728.03 

Cootd. 
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Statement of C ash Flows (Consolidated): 

(Rs. in lacs) 

r- --
r-vear ended Year ended 

March 31, 2020 March 31, 2019 
Audited Audited 

A. \;o3h flow from Operating ActivitiC3 
Profit before tax ~0.67 236.23 
Adjustments lor: 

Depreciation and amortisation (nct) 1221 .34 1268.43 
Exoeptional items (84.80) 
Exoess provision written back (79.89) (614.53) 
Foreign currency translation (net) 1.63 132.52 
Interest income (4480) (6204) 
Finance costs 1783.27 1986.88 
Profit on sale 01 property . piant and eQUlllment 26.50 12.65 
Provision for doubtful trade receiv~bll?s 71\ :\4 
ProvISion for doubtful advances 110.00 
Dividend income (0,08) (0,10) 

pperating Profit before Working Capital Changes 3026,98 2985.24 
Movement III financial assp\s 1970 (129 44) 
Movement in trade receivables 338.66 (697.25) 
Movement in other assets 550.02 485.59 
Movement in inventory (57870) 209.29 
Movement in linancialliabilitles 466,50 223.12 
Movement in other liabilities 0.22 (11514) 
Movement In provisions 89.98 25.31 

ash flow generated from operations (gross) 3913.36 2986.72 
Less: taxes paid (66.31) 1105,64) 

~et cash ftow generated from operating activities (A) 3841.05 2881,08 

B, ~ash flow from investing activities 
P:lyment mad!! towards purchase of property. plant and (623.46) (55273) 
and equipment (including capital work-m-progress 
capital advances and capital creditors) 
Proceed lrom sale of property. planl & eqUIpment 20.31 
liability Incurred in relation 10 the sale 01 units (net) (90.00) 
Sale 01 property. plant and eQuipment 1415 
DiVidend received 0.08 0.10 
Interest received 36.&1 69.211 
(Investment inV Proceeds from matunty of tixed deposits (49.88) 1274.48 

Net cash flow (used ioV generated from investing activities (B) 1622.471 721 .45 

C. ~ash flow from financing activities 
Payment of lease liabilities (39.18) 
Proceeds from long-term borrowings 128.71 290.00 
Repayment from long-term borrowings (1733.19) (1785,83) 
Repayment from short-term borroWings (nel) 710,86 (229.2~l 
Interest paid (1751.24) 1203471 

~et cash flow (used in) financing activities (C) (2684.04) t3759..:lli 
~~t increase/(decrease) in cash and cash equivalenU (A+B+C) 540.54 (157.23) 

ash and cash eq!Jivaients at the beginning of the year 8303 24026 
ash and cash eaulvalen13 allhe end of the year 623.57 8~ 

Contd. 



rprqindia 
continuatIOn sfieet 

Notes: 

1. The above consolidated financial results have been reviewed by the Audrt Commitlee and approved by the Board of Direclors at their respective 
meetings held on June 24. 2020. The statutory aud~ors of the Holding GOOlpany have expressed an unmodified audit oplnlOll on these resui1s 

2. Figure~ for !he quartern ended March 31 , 2020 and March 31, 2019 are the balancing flQures between consolidated audited Igures in respect 
of the lull financial year and the published year to dale flQures upto the third quarter of the relevant financial years In accordance with applicable 
Ind AS. 

3 The above results have been prepared in accordance with the Indian Accounting Standards ('Ind-AS) as notified under the Companies (Indian 
Acmunting Standards) Rules. 2015 (as amlended). specified under section 133 of the Companies Act, 2013 

4. Consoidated financial results include wholly owned subsidianes, Xpro Global Lmted and Xpro Global Pte. Ltd , Singapore 

5. The Group operates in Single reportable oosi1ess segrrent 'Polymer Processing' (as per Ind AS 108 - 'Seg men! reporting'). The Group IS operating 
only '" tndla and there IS no other slQmficant geographical segment 

6 Assets held for sale represents the Group's Biax OtviSlOll Umt 1 prodUCUlg packaging grade BOPP films whose sale.'transler remailled incomplete 
as certain necessary penmlSSions from State Government were not received before Iockdown penod; the transacbon IS now expected to be 
completed during the current year 

The Group has adopted Ind AS 116 "Leases" effecuve April 1, 2019. as notified by the Mi'ustry of Corporate Affair.; (MCA) Ifl the Companoes (Indian 
Accounting Standard) Amendment Rules, 2019, usIl19 modified retrospecbve method. The adoptlOll 01 thiS standard did nol have any malenal impact 
on the prolit 01 the current quarter I year 

8. Mar1lets have faced severe disruptIOn due to the Covld-19 pandemIC and consequent rnterrupliOn In production. economic uncertainty. s~ply chain 
disruption besides challenges in logistics and non-ava,lability of pel1>onnel The Group had temporanly suspended operabons In all units ofthe Group 
following imposition of tock-<lown', and has slllCe resumed partial operations In phases as pefTl1Itted The medium leon impact of \he corona virus 
on the biJsinesses of the Group could vary depend'ng on future health and SOCial developmlents or Government dICtates that cannot be reliably 
predicted including steps to contain the spread of the dISease, revive mar1let demand and mitigate the cnpplc~ Impact on \he bUSiness economy. N; 
a leading OE and industrial supplier to consumer durables and capacilor indUStry, \he Group remains subject to uncertainty of demand and the 
behavKJr of u~lmate consumers. The Group has considered the posSible effects that may resu~ from COVID-19 on the carrying amounts 01 financial 
assets, deferred tax assets,lnventory, receivables, advances, property, plant and equipment.lI1tangioies etc. as wen as liabilities accrued and has 
concluded that no material adjustments are requ,red In the financial results at thIS stage The actual wnpact of the global health pandemic may be 
different from that which has been estimated due to unforeseen Circumstances. as !he COVID-19 s,iuation evolves In India and 91oba11y . The Group 
will conbnue to monitor any malenal challQes m future economIC conditJons. 

New Delhi 
June 24, 2020 

on behalf of rOilrd 
~ ~ 

C Bhaskar 
Managmg DIrector & Chief Executive Officer 


