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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results
and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial results (‘the
Statement’) of Xpro India Limited (‘the Company’) for the quarter ended 30 September 2025
and the year to date resullts for the period 01 April 2025 to 30 September 2025, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act’),
and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Intserim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting meatters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Chartered Accountants Walker Chandiok & Co LLP s registered with
limited liability with identification number AAC-
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Walker Chandiok & Co LLP

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results
and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d)

4. Based on our review conducted as abave, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in accordance with the requirements of Regulation 33 of the Listing
Regulations, including the manner in which itis to be disclosed, or that it contains any material
misstatement.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

‘5
o 0y

Ashish Gera
Partner
Membership No. 508685

UDIN: 25508685BMIJNF5397

Place: New Delhi
Date: 06 November 2025
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2025

(INR In Lacs)
[ ~ Quarler ended 6 Monhsended | Year endeqj‘
Sl Particulars September 30| June 30 |September 30|September 30 |September 30 | March 31
2025 2025 2024 | 2025 | 2024 2028
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income
a) Revenue from operations 11990.94 14490.20 13398.42 2648114 2726164 53528 48
b) Other income (refer note 8) 412.94 208.92 454 16 711.86 103,64 1618.04
Total income 12403.88 14789.12 13852.58 27193.00 28355,28 55346.52
2 |Expenses
a) Cost of materials consumed 8308.52 10364.44 9547.78 18672.96 19347 63 38649.04
b) Changes in inventories of finished goods and 51.32 108.83 69.04 160.15 25273 (366.50)
work-in-progress
¢) Employee benefils expense 838.28 678.45 743.29 1716.73 1457 63 3308.37
d} Finance costs 89.34 08.34 78.73 187 .68 173.14 437.73
) Depreciation and amortisation expense 262.52 283.67 265.40 566.19 52599 1061.03
f) Other expenses 1724 .45 1703.87 1708.73 3428.30 3299.19 6616.00
g) Foreign exchange differences (net)
{refer nole 5 and 8)
- Unrealised loss/{gain) on translation 286.01 749.69 7.75 1035.70 (23.70) (53.28)
- Realised loss/(gain) £3.62 {1.80) (29.44) 61.82 (37.54) (95.48)
Total expenses 11644.04 14185.49 12391.28 25829.53 24995.07 49546.91
3 | Profit hefore taxes (1-2) 7459.84 603.63 1461.30 136347 3360.21 5799.61
4 |Tax expense
a) Current lax 180.00 141.00 383.36 321.00 §78.98 1491.00
b) Deferred lax expensel(credif) (6.60) 3243 (4.65) 25.83 (3.36) {13.50)
c) Tax adjustmenl for earlier years - - - - - {59.09)
5 | Net Profit for the periodfyear (3-4) 586.44 430.20 1082.59 1016.64 2484.59 4381.20
6 | Other comprehensive income
(a) Items hat will not be reclassified fo profit or loss
(iy Remeasurement of defined benefit plans (6.22) (6.22} (0.28) (12.44) (0.55) (24.87)
{iiy Income tax relating to items that will not be 1.56 1567 0.07 343 0.14 6.26
reclassified to profit or loss
(b) Items that will be reclassilied to profit or loss
(i} Change in fair value of tax Iree bonds 31.15 (9.35) 41.27
(ii) Income tax relating to items that will be (7.84) 2.35 (10.39)
reclassified to profit or loss
Tolal other comprehensive (loss)income for  the (4.66) {4.65) 23.10 (9.31) (7.41) 12.27
period/year (net of tax)
7 |Total comprehensive income for the periodiyear 581.78 425.55 1105.69 1007.33 247718 4393.47
{comprising  Profit and  other comprehensive
(loss)incame for the periodlyear (5+6))
8 | Paid-up equily share capilal (Face value: INR 10 per 2347.04 2230.04 2203.46 2347.04 220346 2230.04
share)
9 | Other equity 5945793
10| Eamings per share {of INR 10 each) (INR)
{a) Basic *2.52 *1.93 *4.91 .47 *11.28 19.80
(b) Diluted 252 19 *4.88 '4.44 * .24 19.61
____ *Not annualised.
1A, i
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Standalone Statement of Assels and Liabilities

xproindi

{INR Lacs)
As at As at
Particulars September 30, 2025 | March 31, 2025
Unaudited Audited
A | ASSETS
1 | Non-current assets
a, Properly, plant and equipment 13870.36 1422579
b. Right-of-use assels 780.31 806.26
c. Capilal work-in-progress 2077341 19409 59
d. Intangible assets - -
e. Intangible assels under development 101.98 67 20
f. Financial assels
(i) Investments 17546.41 1902326
(i) Loans 32.03 3172
(iii) Other financial assets 4252.59 43560
g. Non-curreni tax assels (net) 465.49 189.54
h. Other non-current assets 2477 | 314.38
Total non-current assets 58077.35 54503.41
2 | Currentassels
a. Inventories 7134.62 600677
b. Financial assels
(I} Trade receivables 6459.51 776860
(i) Cash and cash equivalents 4179.50 5852.78
{iil) Bank balances other than (if) above 14116.49 7754.57
{iv) Loans 40.52 2361
(v) Other financial assets 530.08 443.97
¢. Other current assets 2462.05 2744.35
Total current assets 3492277 | 30695.65
Total assets 93000.12 85199.06
B | EQUITY AND LIABILITIES
1 | Equity
a. Equily share capilal 2347.04 2230.04
b. Other equity 57298.52 59457.93
Total Equity §9645.56 61687 97
2 | Liabilities
Non-current liabilities
a. Financial liabilities
(i) Borrowings 10033.25 8935.24
(i) Lease liabiliies 96.77 121.94
(i) Other financial liabilities 1654 .86 122149
b Provisions 19169 157.89
c. Deferred fax liabilities (net) 1784.77 1762.07
Total non-current liabilities 13761.34 12204.73
3 | Current liabilities
a. Financial liabilities
(i) Borrowings 230012 2455.86
(i) Lease liabililies 60.64 57.33
(iii) Trade payables
- tolal outstanding dues of micro 256.72 33592
enlerprises and small enterprises
- tolal outstanding dues of creditors other 87431 6096.73
than micro enterprises and small enterprises
(iv) Other financial liabilities 1932 .14 201050
b. Other current liabilities 1662 29407
c. Provisions 5367 | 55.95
Total current liabilities 9593.22 ~ 11306.36
Total liabilities 2335456 | 23511.00
Total equity and liabilities 93000.12 85199.06

f
-

Contd
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(INR lacs)
& manths ended | 6 months ended
Particulars September 30, | Seplember 30,
o . |y | 2024
7 - B Unaudited Unaudiled
Cash flow from Operating Activities
Net profit before tax 1363.47 3360.21
Adjusiments for:
Depreciation and amoriisation expense 566,19 525.99
Excass provisions wrillen back (0.50) (11.83)
Unrealised loss/(gain) from foreign exchange differences (net) 978.91 {23.70)
Fair value adjustment to derivatives not designaled as hedges 56.79 -
Income from financial guarantee (158.61)
Interest income (528.31) (1070.33)
Interest expense 187 .68 173.14
Profit from disposal of property, plant and equipment 0.03 (0.05)
Profit from disposal of subsidiary - (1.50)
Dividend income (0.10) -
Operating Profit hefore Working Capital changes 2465.55 2951.93
(Increase)idecrease in financial assets (0.83) 26.63
Decreasef(increase) in trade receivables 1310.08 (1314.59)
Decreasef(increase) in olher assets 237.12 (230.42)
Increase in inventories (1127.85) (868.45)
{Decrease)fincrease in financial liabilities (1122.37) 639.61
Decrease in olher liabilities (178.45) (37.54)
Increase in provisions | 19.08 31.25
Cash flow generated from operations (gross) 1602.34 1198.42
Income tax paid (net of refund) (596.95) (692.31)
Net cash flow generated from operating activities (A) | 1006.39 50611
.|Cash flow from investing activities
Purchase of property, plant and equipment and intangible assels (11059.07) (6615.71)
Proceeds from disposal of properly, plant and equipment 3.62 0.18
Investment in equily shares (net) - (5712.00)
Dividends received 0.10 -
Interest received 631.58 1064.47
Financial guaraniee fees received 24598 -
Investment made in bank deposils (8562.29) 8121.87
Net cash flow used in investing activities (B) (6869.18) (3144.19)
|Cash flow from financing activities
Dividends paid (460.48) (436.16)
Proceeds from convertible warrants 7414.88 -
Share issue expenses - {121.89)
Payment of principal poriion of lease liabililies (27.86) (19.61)
Payment of interest portion of lease liabilities (9.77) (6.29)
Proceeds from long-lerm borrowings 473.39 377222
Repayment of long-term borrowings (567.51) -
Repayment of short-term borrowings (net) (342.61) (409 .63)
Interest paid (389.53) (163.46)
Net cash flow generated from financing activities (C) 609051 | 261478
Net decrease in cash and cash equivalents (A+B+C) {1773.28) {20.30)
Cash and cash equivalents at the beginning of the period 595278 161.45
Cash and cash equivalents at the end of the period 17950 | 14145
Components of cash and cash equivalents
Balances with scheduled banks:
In eurrent accounts 6.92 137.95
Debit balance in cash credit account 915.92 -
Deposit accounts with remaining malurity of less than 3 months 3262.62 -
Cash on hand o 4.04 ) 3.20
Balance as per statement of cash flow 4179.50 141.15

A.
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Notes:

1. The above slandalone financial results have heen reviewed by the Audit Committee and approved by the Board of Directors at their
respactive meelings held on November 06, 2025. The Stalutory Auditors of the Company have conducted a limited review of hese
standalone financial resulls

2. These slandalone financial resulls have been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards 34, Interim Financial reporting {'Ind AS 34') prescribed under seclion 133 of the Companies Act, 2013
('the Act), and other accounting principlss generally accepted in India and is in compliance wilh the requirements of Regulation 33
of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015 (as amendad).

3. The Company operales predominantly within a single reportable business segment "Polymer Processing” and mainly in a single
geographic segment i.e. India (as per Ind AS 108 - "Segment reporting”). There are no separate reporiable businesses or olher
geographic segments.

4. QOperations have been steady; resulls reflect markel and product-mix dynamics and lower lreasury interest income consequent o

liquidity being progressively deployed towards capital projects and the UAE subsidiary.

For a helpful interprelation of the operaling performance:

a)  The Company has elected lo present the foreign exchange differences as additional informalion. This is in the conlex! of
compliance with applicable accounting standards, which require that at the end of each reporting period foreign currency
monelary items shall be translated using the closing rate, and resulting exchange differences arising eilher on settlementor on
translation of the rales shall be recognized in the profit and loss in the period in which thay arise. Accordingly, the unrealisec
non-cash adjusiments lo borrowings arising solely due lo exchange rale(s) as of the reporling date.

b} The Company has utilized Euro denominated export credit insurance-backed Supplier Credils in respect of capital goods, lo be
repaid in instalments over len years. While EUR/INR exchange rates were seen to be generally range bound unlil March 2025,
due to global movements a steep rise of 13.04% during the 6 months in the EUR/INR exchange rates has impacted (he carrying
value of the said Euro-denominated borrowings and accordingly the Company is required to provide a loss of INR 354.01 lacs
and INR 109581 lacs in its Standalone statement of Profit & Loss Account for the quarter and six months ended Seplember
30, 2025,

¢)  Itis prudent to point oul that over the long-lerm tenure of the: borrowings and their settlement, these flucluations may not be
permanent and could potentially reverse or adjust as part of normal financial lrends.

6. During the year ended March 31, 2024, the Company had issued and allotted:

a)  14,35,750 warranis al a price of INR 975 each, each warranl carrying a right upon being fully paid up within a period of 14
months from date of allotment lo subscribe to cne equity share of face value INR 10 of the Company (including premium of INR
965 each). (Allotment money - INR 4899.50 lacs, being 35% of the lotal warrant price was received in January 2024) (also refer
nate 7 below), and

b)  13,62,387 equity shares at a price of INR 1101 per equity share (FV of INR 10 each, including & premium of INR 1091 per
equity share) aggregating to INR 149,99.99 lacs by way of Qualified Institutions Placement ('QIP'"). The net proceeds are utiised
for the purposes staled in the Placement Document with INR 118.41 lacs placed in temporary bank deposits pending ulilisation
as at September 30, 2025.

7. In accordance wilh earlier approval of shareholders and upon exercise of the option on payment of the balance 65% on warrants:

a)  The Company during the year ended March 31, 2025, issued and allolled 110,000, 50,000, 30,750, and 75,000 equity shares
of INR 10 each at a premium of INR 965 per share to Sri Ashish Kacholia, Sri Paulastya Sachdev, Mis Janardhan Trading Co.
Limited and M/s Central India General Agents Limited respectively.

b)  Inthe current quarler, the Company has issued and allotted 200,000; 100,000; 200,000; 150,000; 100,000; 100,000; 80,000,
and 240,000 equily shares of INR 10 each at a premium of INR 965 per share respectively lo Malabar India Fund Limited,
Malabar Midcap Fund, Malabar Select Fund, Smt. Urjita Jagdish Master, Sri Kamlesh N Shah, Sml Neepa K Shah, Evoke
Management Services LLP, Smt. Vanaja Sunder lyer respeclively. Following these allolmenls, the issued and paid-up Equily
Share Capilal comprised of 23,470,391 shares of INR 10 each.

¢} Ason September 30, 2025, unutilised portion of the net proceeds (INR 12394.62 lacs) were placed in temporary bank deposils
of the Company and ils wholly owned subsidiary, pending final utilizalion as intended.

. Tha management has made reclassilication in comparalive information as per IND AS 8, "Accounting policies, Changes in Aceounting

Estimates and Ercors” and ifs impact thereof is as below:

w

- ~ (INR Lacs)
Particulars S Other income Foreign exchange differences

RS = Reported | Adjustment | Revised | Reporled | Adjustment | Revised
Quarter ended September 30, 2024 475.85 (2169) | 45416 -  (2169)| (21.69)

6 Months ended Seplember 30,2024 | 1164.88 (61.24) | 1103.64 S0 (B124))  (61.24)

Year ended March 31, 2025 1966.80 | (148.76)| 181804 | ea7s) [ (148.76)

g, The Board has approved a tripartite Agreement to be enferad into between the Company, Xpro Dielectric Films FZ-LLC ("xDE,
subsidiary of the Company), and OASIS Il Investment Halding Limited ('Oasis” - a SPV sel up as a privale company limiled by shares
incorporated under fhe laws of Abu Dhabi Global Markets), relating to issue of 13,235 new Equity Shares (1o be categorized as “Class
A" shares) of AED 1000 each ata premium of AED 1500 per share to Qasis. The amount of AED 33,087,500 (UAE Dithams Thirty
Three Million Eighty Seven Thousand Five Hundred only), raised by the subsidiary is intended lo support its furiher growth. Post
allotiment of the shares to Qasis, the Company will hold over 85% of the share capital of XDF.

10, Dividend of INR 2 (Rupees Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2025, was
approved by shareholdars at Annual General Meeting held on July 25, 2025 and was paid on Augusl 8, 2025,

Forand on behalf-of the Board
/ /0_5'_'_) {'

¢ ’/%/,ﬂ G Bpaskar

Wanaging Directar

Mew Delhi
November 06, 2025

O
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Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Xpro India Limited

1

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Xpro India Limited (‘the Holding Company’) and its subsidiary (the Holding
Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the details
of subsidiary included in the Statement) for the quarter ended 30 September 2025 and the
consolidated year to date results for the period 01 April 2025 to 30 September 2025, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations’).

This Statement, which is the responsibility of the Holding Company’'s management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review

" Engagements (SRE) 2410, Review of Interim Financial [Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does
not enable us fo obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Chartered Accountants ‘Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
2085 and its registared office at L-41 Connaught

Circus, Mew Delhi, 110001, India




Walker Chandiok & Co LLP

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

4.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review report of the other auditor referred to in paragraph 5 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS
34, prescribed under section 133 of the Act, and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

We did not review the interim financial results of one subsidiary included in the Statement,
whose financial information reflects total assets of  38,139.23 lacs as at 30 September 2025,
and total revenues of Z Nil and % Nil, total net loss after tax of ¥ (85.47 lacs) and
7 (1,064.06 lacs), total comprehensive income/(loss) of ¥ 508.34 lacs and ¥ (416.46 lacs), for
the quarter and year-to-date period ended on 30 September 2025, respectively, and cash flows
(net) of  (2,058.21 lacs) for the period ended 30 September 2025, as considered in the
Statement. These interim financial results have been reviewed by other auditor whose review
report has been furnished to us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of this subsidiary is based solely on the
review report of such other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on the work
done by and the report cf the other auditor.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

W

Ashish Gera
Partner

\d

Membership No. 508685

UDIN: 25508685BMIJNG9687

Place: New Delhi
Date: 06 November 2025

Chartered Accountants
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)
(Cont’d)

Annexure 1
List of entities included in the Statement
Name of Holding Company
a) Xpro India Limited
Name of Subsidiary Company

a) Xpro Dielectric Films FZ-LLC

Chartered Accountants
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Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2025

B N - (INR in Lacs)

dmonthsended 6 months ended | Year ended
Particulars September 30| June 30 |Seplember 30| September 30|Seplember 30] March kY|
Sl. 2025 2025 2024 | 2025 2024 2025
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
1 |Income
a) Revenue from operations 11990.94 14490.20 13398 42 26481.14 2725164 53528 48
b) Other income (refer note 9) 407.35 34447 457.09 751.82 1106.57 18090.87
Total income 12398.29 1483467 13855.51 2723296 28356.21 55419.35
2 | Expenses
a) Costof materials consumed 6308.52 10364.44 9547.78 16672.96 1934763 | 30649.04
b) Changes in inventories of finished goods and work-in- 51.32 108.83 69.11 160.15 25260 (366.43)
progress
) Employee benelils expense 838.28 878.45 743.29 1716.73 1457 63 3308.37
d) Finance costs 172.06 168.71 139.69 340.79 234.10 59265
¢) Depreciation and amortisation expense 297.70 298.34 285.24 596.04 545.83 1101.34
f) Other expenses 1749.61 1716.06 1719.84 3465.67 331032 (664.16
g) Foreign exchange differences (net) (refer note 6 & 9)
- Unrealised loss/(gain) on translation 239.59 1680.38 (4.78) 1919.97 (36.23) 347.55
- Realised loss/(gain) 70.71 (5.57) (16.91) 65.14 (25.01) (95.48)
Total expenses 11727.81 15209.64 12483.26 26937.45 25087.07 50201.20
3 | Profit(Loss) before taxes (1-2) 670.48 (374.97) 13712.25 295.51 327114 521815
4 | Tax expense
a) Current tax 180.00 141.00 383.36 321.00 878.96 1491.00
b) Deferred tax expense/ (credit) (6.60) 3243 (4.85) 25.83 (3.36) (13.50)
¢) Tax adjusiment for earlier years - - - - - (59.09)
5 | Net Profit/(Loss) for the periodiyear (3-4) 497.08 (548.40) 993.54 (51.32) 2395.52 3799.74
6 | Other comprehensive income
{a) Items that will nol be reclassified to profit or loss
(i) Remeasurament of defined benefit plans (6.22) (6.22) (0.28) {12.44) {0.55) (24.87)
(ii) Income: tax relating to items that will not be 1.56 1.57 0.07 313 0.14 6.26
reclassified to profit or loss
(b} Hems that will be reclassified to profit or loss .
(i) Exchange differences in lranslations of foreign 583.61 53.80 (12.53) 647.61 (12.53) (60.46)
operations
(i) Change in fair value of tax free bonds - . 3115 - (9.35) 41.27
{ii) Income tax relaling to items that will be - - (7.84) - 235 (10.39)
reclassified lo profit or loss
Total olher comprehensive incomel(loss) for the periodiyear 58915 49.15 10.57 638,30 (19.94) (68.19)
(net of tax)
7 |Total comprehensive income for the periodiyear 1086.23 (499.25) 100411 586.98 2376.58 313155
(comprising  (loss)profit and other comprehensive
{loss)fincome for the periodfyear (5+6))
B | (Loss)Profit for the periodiyear attributable to
a) Ownars of the Company 497.08 (546.40) 993,54 (51.32) 2385.52 379974
b) Mon-controlling interest - - - - . .
9 |Other comprehensive incomef(loss) for the periodiyear
attributable to
a) Owners of the Company 588.15 49.15 10.57 638.30 (19.94) (68.19)
b) Non-controlling interes! - - : - - -
10 |Tolal comprehensive (loss)income for the periodfyear
atlributable to
a) Qwners of the Company 1086.23 (499.25) 1004.11 506.98 2375.58 373155
b) Non-controlling interesl - - - - - -
11 |Paid-up equity share capital (Face value: INR 10 per share) 2347.04 2230.04 220346 234704 220346 2230.04
12 | Other equity H8796.74
13 [Eamings per share (of INR 10 each) {INR)
{a) Basic 214 *(2.46) *4.51 " (0.23) 1087 17.47
(b) Diluted *2.144 = (2.46) Y448 *(0.23) “10.81 17.01

"Not annualised.
“ The impact of convertible warrants is anli-dilutive, accordingly diluted sarnings per share is same as basic eamings per share.
\ Gontd.
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Gonsolidated Statement of Assels and Liabilities

(IMR Lacs)
-‘ As at As at
Particulars September 30, 2025 | March 31, 2025
_Unaudited ~ Audiled
A | ASSETS
1 | Non-current assets
a. Properly, plant and equipment 13870.36 1422579
b. Right-of-use assels ) 3755.19 3696.65
¢, Capital work-in-pragress 4273454 J4446.78
d. Infangible assels a ;
e. Intangible assets under development 101.98 67.28
f. Financial assels
(i) Investments 16.16 17.38
(i} Loans 32.03 372
(iliy Olher financial assels 2619.92 435.60
g. Non-current tax assels (el) 465.49 189.54
h. Other non-current assels 21821 | 2139.29
Total non-current assets 65815.88 55250.03
2 | Current assels
a. Invenlories 713462 6006.77
b. Financial assels
(i) Trade receivables 6459.51 776960
(iiy Cash and cash equivalents 4194.50 10373.55
4 (iii) Bank balances other than (i) above 22680.39 1613170
{iv) Loans 40.52 2361
(v) Other financial assets 6501.65 507.20
¢. Other current assels = 3086.52 319332
Total current assets - 44197.71 44005.75
Total assets 110013.59 99255.78
B | EQUITY AND LIABILITIES
1 | Equity
a. Equity share capital 2347.04 2230.04
b. Other equity 8 66216.98 58796.74
Total Equity 668564.02 61026.78
2 | Liabilities
Non-current liabilities
a. Financial liabilities
(i) Borrowings 24025.82 20088.15
(i} Lease liabilities 3221.54 3153.85
(i) Other financial lizbilities 0.75 0.77
b. Provisions 191.69 167.69
c. Deferred tax liabilities (net) B 178477 | 1762.07 |
Total non-current liabilities 29224 .57 25132.73
3 | Current liabilities
a. Financial liabilities
(i) Borrowings 4288.78 3619.68
(ily Lease liabilities 126.48 57.33
(iii) Trade payables
- lotal outstanding dues of micro 256,72 33592
enterprises and small enlerprises
- total outslanding dues of creditors other 4931.02 6810.18
than micro enterprises and small enterprises
(iv) Other financial liabililies 2452.71 1923.14
b. Other current liabilities 115,62 204.07
¢. Provisions 53.67 __ BhAG
Total current liabilities 1222500 13096.27
Total liabilities 4144957 | 38229.00
Total equity and liabilities 110013.59 99255.78

Contd..




Consolidated Statement of Cash Flows

Cash flow from Operating Activities
et profit before tax
Adjustments for:
Depreciation and amortisation expenses
Excess provision written back
Interest income
Unrealised lass/{gain) from foreign exchange differences (net)
Fair value adjustiment to derivatives not designalted as hedges
Interesl expense
Prafit from disposal of property, plant and equipment
Profit from disposal of invesiment
Dividend income
Operating Profit before Working Capital changes
Adjustment to working capital:
(Increase)/decrease in financial assels
Decreasel(increase) in lrade receivables
Decrease/(increase) in other assets
Increase in invenlories
(Decrease)/increase in linancial liabilities
Decrease in other liabilities
Increase in provisions
Cash flow generated from operations (gross)
Income lax paid (net of refund)
Net cash flow generated from operating activities (A)

Cash flow from investing activilies
Purchase of properly, plant and equipment and intangible assels
Investment in equity shares (nef)
Proceeds from disposal of property, plant and equipment
Dividends received
Interest received
Investment made in bank deposits

Net cash flow used in investing activities (B)

Gash flow from financing activities
Dividends paid
Praceeds from convertible warants
Share issue expenses
Payment of principal porlion of lease liabilities
Payment of interes! portion of lease liabililies
Repayment of long-term borrowings
Repayment of short-term borrowings (nel)
Proceeds from long-term horrowings
Interest paid

Net cash flow generated from financing activities (C)

Xproii

!'(I |

Net increasei(decrease) in cash and cash equivalents (A'+E‘;i'(':}
Cash and cash equivalents at the beginning of the period

Effect of foreign cumrency fluctuation arising out of consolidalion

Cash and cash equivalents at the end of the period
Components of cash and cash equivalenis
Balances with scheduled banks:

In current accounts

Debit balance in cash credit account

Deposit accounts with remaining maturity of less than 3 months
Gash on hand

Balance as per statement of cash flow

(INR in lacs)
6 months ended 6 months ended
Seplember 30, 2025 | September 30, 2024
Unaudited Unaudited
295 51 32714
596,04 545,83
{0.50) (11.83)
{726.89) (1073.64)
1863.28 (36.23)
56.79 -
30.79 234.10
0.03 (0.05)
- (1.12)
_(010) i
242495 292820
(821.95) 26063
1310.09 (1314.59)
23574 (242.71)
(1127.85) (666.38)
(1466.59) 63737
(178.45) (37 54)
19.08 31.25
= 395.02 1160.23
(596.95) (692.31)
(201.93) _ 4b792
(6401.68) (9074 62)
3.00
352 0.18
0.10 -
694.74 1067.78
(8417.76) | 5609.35
(14121.08) (2394.31)
(460.48) (436.16)
7414.88 -4
- (121.89)
(76.06) (19.81)
(9.77) (67.08) .
(567 51) =
417.05 (409.63)
1750.83 3772.22
(400.35) ~ {163.62)
8068.59 255382
(6254.42) 627.43
10373.55 164.11
7537 g
4194.50 791.54
19.99 78834
915.92 -
325262 -
597 3.20
_4194.50 791.54

I
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HNotes:

15

The above consolidated financial rasulls have been reviewed by Ihe Audit Committee and approved by (he Board of Direclors at their
respective meetings held on November 06, 2025 The Slatutory Audilors of Ihe Holding Company have conducled a limited review of
Ihese consolidated financial rasulls.

These consolidated financial results have been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standards 34, Interim Financial reporting (Ind AS 3¢') prescribed under section 133 of the Companies Act, 2013
('lhe Act’), and other accounting principles generally accepled in Ind ia and is in compliance wilh the requirements of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).

The consolidated financial results include the financial results of the Holding Company “Xpro India Limited”, wholly owned subsidiary
“Xpro Dieleetric Films FZ-LLC", logether referred to as the ‘Group”™

The Group is predominantly in the business of “Polymer Processing”. Pursuant to the incorporation of a new subsidiary in UAE, the
Chief Operaling Decision maker in accordance with IND AS 108 evaluales the Group's performance and allocales resources based
on business “In India” and "Outside India". Accordingly, information has baen presented along hese segmenls.

Quarter ended ] 6 months ended Yearended |
~ September June 30, | Seplember | September | September |  March 31,
Particular 30, 2025 2025 | 30,2024 30, 2025 30, 2024 2025
Raevenue . - ) =
- India 1199034 | 14490.20 13396.42 26461.14 2725164 53628.48
- Quiside India 5 - - T - T
Total Segment revenue | 1199094 1049020 | 1339842 |  26481.14 2725164 5352048
Segment results before other R =
income and finance cost
|- India 71876 686.72 1351.29 1405.48 2055.70 5469 96 |
- Oulside India 1747 [939.11) (11.18) (921.64) T(120) | (448.69)
Tolal segment resulls 73623 (25239) | 134011 483.84 204450 | 502121
| Less: Inter Segment Eliminations 332 : 2 3.3 " -
Add: Other income 407.35 344 47 457.09 75182 110657 189087
| Less: Finance cost o 172,08 168.71 13969 340,79 23440 | 59265
" Less: Deprecialion o 297.70 298.34 26524 | 596.04 54583 | 110134
| Total Profit before tax for the 670.48 @7a07)| 137227 | 29551 327144 | 521815
period! year
“Tolal Segment assets T = i T
- India - | 9300012 ga27021 | 7417088 93000.12 | 7417088 |  B5190.0
~ Quiside India 13813023 33017.08 849714 36130.23 840740 | 3452145
Unallocable 7 elimination (112576) | (2041845) | (5716.15)| (21125.76)|  (6715.15) | (20464 73
Tolal Segment assels ~ | 110013.59 05868.84 | 7695287 | 110013.59 76952 87 99255.78 |
Total Segment Liabilitios i IR T
- India 23354.56 2116668 | 16083 40 2335065 | 1608340 | 2361109
“Ouside India 2168850 1650697 |  20682.86 2168850 | 208286 | 16176.77
Unallocable] elimination (3593.58) (1412.35) ] . (3693 58) - (1458.86)
| Total Segment liabilities 41449.57 35341.31 | 18966.26 41449.57 16966.26 36229.00

5. Operations have been steady; results reflect market and product-mix dynamics and lower treasury interes! consequent ta liguidity being
progressively deployed lowards capital projects and the UAE subsidiary.

6. For a helpful interpretation of the operaling performance:

(a) The Group has elected lo present the foreign exchange differences as additional information. This is in lhe conlext of compliance
wilh applicable accounting standards, which require that at the end of each reporting period foreign currency monetary items
shall be translated using the closing rate, and resulting exchange differences arising either on settlement or on translation of the
rales shall be recognized in the profitand loss in the period in which they arise. Accordingly, the unrealised non-cash adjusiments
fo borrowings arising solely due to exchange rale(s) as of the reporting date.

(b) The Group has utilized Euro denominated export credit insurance-backed Supplier Credits in respect of capital goods, lo be
repaid in instalments over ten years. While EUR/INR and EURIAED exchange rates were seen (o be generally range bound unlil
March 2025, due o global movements a steep rise of 13,04% and 8.7% during the half year ended in the EURANR and EURIAED

f the said Euro-denominated borrowings and accordingly the




Group is required to provide a loss of INR 311.43 lacs and INR 1983.92 lacs in ils consalidated statement of Profit & Loss
Account for the quarter and six months ended September 30, 2025;
(c) Itis prudent Lo point oul that over the long-term tenure of the borrowings and their settlement, these fluctuations may not be
permanent and coukd polentially reverse or adjusl as part of normal financial trends.
7. During lhe year ended March 31, 2024, the Holding Company had issued and allotted:
a) 14,358,750 warrants al a price of INR 975 each, each warrant carrying a right upon being fully paid up within a period of 18
months from date of allolment lo subscribe to one equity share of face value INR 10 of fhe Company (including premium of INR
965 each). (Allotment money - INR 4899.50 lacs, being 35% of the lotal warrant price was received in January 2024) (also refer
note 8 below); and
b)  13,62,397 equily shares al a price of INR 1101 per equily share (FV of INR 10 each, including a premium of INR 1091 per
equity share) aggregaling to INR 149,99.99 lacs by way of Qualified Institutions Placement (QIP'). The nel proceeds are utilised
for the purposes stated in the Placement Document with INR 118.41 lacs placed in temporary bank deposils pending utilisation
as at September 30, 2026
8. In accordance with earlier approval of shareholders and following exercise of the option on payment of the balance 65% payable on
warranls,
(a) The Holding Company during lhe year ended March 31, 2025, issued and allotted 110,000, 50,000, 30,750, and 75,000 equity
shares of INR 10 each at a premium of INR 965 per share to Sri Ashish Kacholia, Sri Paulaslya Sachdev, Mfs Janardhan Trading
Co. Limited and Mis Central India General Agents Limited respectively.
{b) In the current quarter, the Holding Company has issued and allotted 200,000, 100,000; 200,000; 150,000; 100,000, 100,000,
80,000; and 240,000 equily shares of INR 10 each at a premium of INR 985 per share respectively to Malabar India Fund
Limited, Malabar Midcap Fund, Malabar Select Fund, Smt. Urjita Jagdish Masler, Sri Kamlesh N Shah, Smi Neepa K< Shah,
Evoke Management Services LLP, Sml. Vanaja Sunder Iyer respectively. Following these allolments, the issued and paid-up
Equily Share Capital comprised of 23,470,391 shares of INR 10 each.
(c) Ason Seplember 30, 2025, unutilised portion of the net proceeds (INR 12394.52 lacs) were placed in lemporary bank deposits
af the Gompany and its wholly owned subsidiary, pending final utllization as intended
9. The management has made reclassification in comparative information as per IND AS 8, "Accounting policies, Changes in Accounting
Estimales and Errors” and ils impacl thereof is as below:

(INR Lacs)
Particulars Other income Other expenses Foreign exchange differences
Reported |Adjusiment| Revised | Reporied |Adjustment| Revised | Reported |Adjustment] Revised

| Quarter ~ ended
September 30,
2024 47878 | (21.69) | 45709 - -

6 Months ended
September 30,

(2169) | (21.69)

2024 1167.81 (61.24)| 110657 | - - - - (61.24) (61.24)
Year ended
March 31, 20256 | - - -| 6916.23 | (252.07)| 666446 | - | 26207 | 26207

10. The Board has approved a tripariite Agreement to be entered into between the Company, Xpro Dielectric Films FZ-LLC {"XDF",
subsidiary of the Company), and OASIS I Investment Holding Limited {"Oasis" - a SPV selup as a private company limited by shares
incarporated under the laws of Abu Dhabi Global Markets), relating lo issue of 13,235 new Equity Shares {lo be calegorized as "Class
A" shares) of AED 1000 each at a premium of AED 1500 per share lo Oasis. The amount of AED 33,087,500 (UAE Dichams Thirty
Three Million Eighty Seven Thousand Five Hundred only), raised by (he subsidiary is intended to support its furlher growth. Post
allolment of the shares to Oasis, the Gompany will hold over 85% of the share capilal of XDF.

11, Dividend of INR 2 (Rupees Two only) per equity share of face value INR 10 each for the financial year ended March 31, 2025, was
approved by shareholders of Holding Company at Annual General Meeting held on July 25, 2025 and was paid on Augusl 8, 2025,

For and an‘tighalf of the Board {
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