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Please find enclosed herewith Unaudited Standalone & Consolidated Financial Results for the Quarter and Half 

Year ended September 30, 2025, which were approved by the Board at its meeting held on date which commenced 

at 11.45 a.m. and concluded at 3:40 p.m. together with Limited Review Report from our Auditors, M/s Walker 
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Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results 
and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the 

Statement’) of Xpro India Limited (‘the Company’) for the quarter ended 30 September 2025 
and the year to date results for the period 01 April 2025 to 30 September 2025, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 

The Statement, which is the responsibility of the Company’s management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 

Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the Act), 

and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 

responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Intarim Financial Information Performed by the 
Independent Auditor of the Entity, issued Ly the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion, 
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Walker Chandiok &Co LLP 

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results 

and Year to Date Results of Xpro India Limited pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (Cont’d) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and 

other accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in accordance with the requirements of Regulation 33 of the Listing 

Regulations, including the manner in which itis to be disclosed, or that it contains any material 

misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

¥ 

b\ 
Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 25508685BMIJNF5397 

Place: New Delhi 
Date: 06 November 2025 

Chartered Accountants
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Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2025 

(INR in Lacs) 

— Quarter ended G Montis ended | Year ende 
El Parliculars Soptember 30| June 30 [Seplember 30| Seplember 30 [September 30 | March 31 

2025 2025 2024 i ] 202 
Unaudited_| Unaudited | Unaudited | U ted | Audiled | 

1| Income 

a) Revenue from operations 1199094 | 1449020 | 1330842 | 2648144 | 2725164 | 5352848 
b) Other income (refer note 8) 41294 29892 45016 71186 | 110364 | 181804 
Total income 1240308 | 14709.12 | 1385258 | 2719300 | 2835528 | 5534652 

2 |Expenses 
) Cost of materials consumed 830852 | 1036444 | 954778 | 1867296 | 1934783 | 30649.04 
b) Changes in inventories of finished goods and 5132 10883 69.04 160.15 25273 | (368.50) 

workin-progress 
©) Employee benelils expense 830.28 87805 74320 | A7TI673 | 145763 | 330837 
d) Finance costs 89.34 98,34 7873 187.68 173.14 437.73 
) Depreciation and amortisation expense. 282.52 283.67 265.40 566.19 525.99 1051.03 

) Other expenses 172443 | 170387 | 170873 | 342830 | 329919 | 661600 
9) Foreign exchange differences (ne) 

(refer note 5 and 8) 
Unrealised loss/(gain) on ranslation 286,01 74969 775 | 103570 (23.70) (63.28) 

- Realised lossf{(gain) 6362 (180) | (29.44) 6182 54| (9548) 
Total expenses 11644.04 | 1418549 | 1239128 | 2582953 | 2499507 | 4954691 

3 | Profit before taxes (1-2) 759.84 60363 | 6130 | 136347 | 336021 | 579961 
4 | Tax expense 

a) Current tax 180.00 14100 38336 32100 87898 | 149100 
b) Deferred tax expensel{credit) (6.60) 3243 (4.65) 25.83 (336)|  (1350) 
©) Tax adjustment for earlier years - - = (59.09) 

5 | Not Profit for fhe periodlyear (3-4) 58644 43020 | 108250 | 101664 | 248459 | 438120 
6 | Other comprehensive income 

(a) Htems hat will ot be reclassified to profitor loss 
(i) Remeasurement of defined benefilplans (6.22) (622) 028 (1249) ©58)| (2487 
(i Income tax relating to items that wil not be 156 157 0.07 313 0.14 6.26 

reclassified to profi o loss 
(b)  Itoms that will be reclassified to profit or loss 

(i) Change n fair value of tax frée bonds - : 3115 (9.35) 4127 
(i) Income tax relating to ftems that wil be: - 2 (7.84) i 235 (10.39) 

reclassified to profit o loss 
Tolal other comprehensive  (lcss)income for the (4.66) (4.65) 2310 (9.31) (7.41) 1227 
perlodiyear (nel of tax) 

7 |Total comprehensive income for the periodiyear | 58178 42555 | 10569 | 100733 | 247748 | 4393.47 
(comprising  Profit and othor _comprehensive 
(ossplincarne for the periodiyear (5+6) 

8 |Paid-up equity share capial (Face value: INR 10 por| 234704 | 223004 | 220346 | 284704 | 220346 | 223004 
share) 

9 [Othor equity 59457 93 
10| Earnings por share (of INR 10 each) (INR) 

(a) Basio 252 1193 *4.91 6.4 1128 19.80 
(b) Diluted 252 ‘191 *4.88 ‘444 121 19.61 

“Not annualised. 

Contd 



Standalone Statemen 

XPLomi 

(INR Lass) 

As at 
Particulars September 30, 2025 

} . Unaudiled 
A | ASSETS 
1| Non-current assets 

a. Properly, plant and equipment 1387036 1422579 
b. Right-of-use assels 780.31 806.26 
¢. Capital work-in-progress 2077341 19409.59 
d. Intangible assets E : 
e. Intangible assets under development 101.98 6728 

f. Financial assets 
(i) Investments 17546.41 19023.25 
(i) Loans 3203 3172 
(iij) Other financial assets 425259 435,60 

g. Non-current tax assets (net) 465.49 189.54 
h. Other non-current assels 2477 | 31438 
Total non-current assets. 58077.35 54503.41 

2 | Current assets 
a. Inventories 7134.62 6006.77 

b. Financial assels 
(i) Trade receivables 6459.51 776960 
(i) Cash and cash equivalents 4179.50 595278 
(iiiy Bank balances other than (ii) above. 14116.49 7754.57 

(iv) Loans 40.52 2361 
(v) Other financial assels 530.08 443.97 

. Other current assets 2462.05 274435 

Total current assets 3492277 30695.65 

Total assets 93000.12 85199.06 

B | EQUITY AND LIABILITIES 
1 | Equity 

a. Equily share capilal 2347.04 2230.04 
b. Other equity 67298.52 53457.93 

Total Equity 69645.56 61667 97 

2 | Liabilities 
Non-current liabilities 
a. Financial liabilities 

() Borrowings 1003325 8936.34 
(i) Lease liabilities 96.77 127.94 
(iii) Other financial liabilities 1654.86 122149 

b. Provisions 19169 157.89 
c. Deferred ax liabilities (net) o re4ar 1762.07 

Total non-current liabilities 13761.34 12204.73 
3 | Gurrent liabilities 

. Financial liabilties 
(i) Borrowings 230012 245586 
(ii) Lease liabilities 60.64 67.33 
(i) Trade payables 

tolal outstanding dues of micro 266.72 33592 
enlerprises and small enterprises 

- tolal outstanding dues of creditors other 487431 6096.73 
than micro enterprises and small enterprises 

(iv) Other financial liabilities 193214 201050 
b. Other current liabilities 11562 294.07 
c. Provisions 5367 | 56.95 
Total current liabilities 959322 11306.36 
Total liabilities L 2335456 | 23511.09 
Total equity and liabilities 93000.12 85199.06 

Contd.



roindid 

Standalone Statement of Cash Flows 

; (INR lacs) 

& months ended [ 6 months ended 
Partiulars September 30, | Seplember 30, 

o - o | o | 
Unaudied Unaudied 

A 
Net profit before lax 1363.47 3360.21 

1 Adjustments for: 
| Depreciation and amorlisation expense 566.19 52599 

Excess provisions willen back (0.50) (1183) 
Unrealised loss/(gain) from foraign exchange differences (net) 97891 (23.70) 

| Fair value adjustment to derivatives not designated as hedges 56.79 : 
Income from financial guarantee (158.61) 

Interest income (528.31) (1070.33) 
Interest expense 187.60 173.14 
Prolfi ffom disposal of property, plant and equipment 0.03 0.05) 
Profit from disposal of subsidiary (1.50) 
Dividend Income: A1) 

| Operating Profit before Working Capital changes 246555 295193 
(Increase)/decrease in financial assets (083) 2,63 
Decreasel(increase) in rade receivables 1310.09 (1314.59) 

| Decreaseincrease) in other assets 237.12 (23042) 
Increase in inventories (1127.85) (868.45) 

| (Decrease)fincrease in financial iabilles (1122.37) 63961 
| Decrease in olher liabiliies (17845) | . (@3750) 
| Increase in provisions 1908 31.25 

Gash flow generated from operations (gross) 160230 198.42 
Income tax paid (net of refund) (596.95) | (692.31) 

Net cash flow generated from operating activities (A) 100539 50641 

B.|Cash flow from investing activities 
Purchase of property, plant and equipment and intangible assels (1189.07) (6615.71) 

| Proceeds from disposal of properly, plantand equipment 352 0.18 
‘ Investment in equity shares (nel) (5712.00) 

Dividends received 0.10 - 
Inlerest received 63158 1064.47 

| Financial quaranlee fees received 246,98 
| Investrent made in bank deposits (9562.29) 812187 

Net cash flow used in investing activities (B) (8869.18) ( ) 

G.{Cash flow from financing activities 
Dividends paid (460.48) (436.16) 
Proceeds from convertible warrants 741486 2 
Share Issue expenses - (12189) 
Payment of principal porton of lease liabillies (27.86) (19.81) 
Payment of inlerest portion of lease liablliies (9.77) (629 
Proceeds from long-lerm borrowings 47339 377222 

| Repayment of long-term borrowings (56751) . 
| Repayment of short-term borrowings (ne) (342.61) (109.83) 
| Interest paid (38953 (163.46) 

Net cash flow generated from financing activities (C) . 60! 2614.78 
Not decroase in cash and cash equivalents (A+B+C) (1773.28) (20.30) 
Cash and cash equivalents at the beginning of the period 5952.78 16145 
Cash and cash equivalents at the end of the period 7950 | 14145 
Components of cash and cash equivalents 
Balances with scheduled banks 

In current accounts 6.92 137,95 
Debit balance in cash credit account 91592 E 
Deposil aceounts with remaining maturity of less than 3 months 3252.62 . 

| Cash on hand A0 32 

| — | |Balance as per statement of cash flow 47950 4145 
| \\,\OIA = — 

l A 47,: Contd 
| k4 il 
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Notes: 
1. The above standalone financial results have been reviewed by the Audit Committee and approved by Ihe Board of Directors at their 

respective meetings held on November 05, 2025. The Slalutory Audiors of the Gompany have conducted a limited roview of these 
standalone financial results 

2. These standalone financial results have been prepared in accordance with he recognition and measurement principles laid down in 
Indian Accounting Standards 34, Interim Financial reporting (‘nd AS 34) prescribed under section 133 of the Companies Act, 2013 
(the Act), and other accounting principles generally accepled in India and is in compliance wilh the requirements of Regulation 33 
of the SEBI (Listing Obligalions and Disclosure Requirements) Regulations, 2015 (as amendad) 

3. The Company operates predominanlly within a single reportable business segment “Polymer Processing" and maily in a single 
geographic segment i.e. India (2 per Ind AS 108 - *Segment raporting’). There are o separale reportable businesses or ollier 
geographic segmenls 

4. Operations have been steady; results reflect markel and product-mix dynamics and lower reasury interest income consequent o 
liguidity being progressively deployed towards capital projects and the UAE subsidiary. 
For ahelpfulintarpretation of the operaling performance: 
a)  The Company has elected lo present the foreign exchange differences as additional information. This s in the conlex! of 

compliance with applicable accounting standards, which require that at the end of each reporting period foreign curtency 
monetary ilems shall be lranslated using the closing rate, and resulling exchange differences arising either on setilementor on 
tanslation of the rales shall be recognized in the profit and loss in the period in which they arise. Accordingly, the unrealised 
non-cash adjustments to borrowings arising solely due lo exchange rale(s) as of the reporling dale. 

b)  The Gompany has utiized Euro denominated expor: credit insurance-backed Supplier Credils in respect of capilal goods, lo be 
vepaid in instalments over ten years. While EUR/INR exchange rates were seen 1o be generaly range bound unil March 2025 
due o global movements a steap rise of 13.04% duing the 6 months in the EUR/INR exchange rates has impacted the carrying 
value of the said Euro-denominated borrowings and accordingly the Gompany is required to provide a loss of INR 354 01 lacs 
and INR 1095.81 lacs in its Standalone statement of Profit & Loss Account for the quarter and six months ended Seplember 
30, 2025, 

¢ ILis prudent (o point out that over the long-term fenure of the borrowings and their setlement, these flustuations may not be 
permanent and could potentially reverse or adjust as parl of normal financial trends. 

6. During the year ended March 31, 2024, the Company had fssued and allotted: 
) 14,35,750 wartants al a price of INR 975 each, each warrant cartying a right upon being fully paid up within a period of 10 

months from date of allolment to subscibe to one equily share of face value INR 10 of the Company (including prerium of INR 
965 cach). (Allotment money - INR 4899.50 lacs, being 35% of the total warrant price was received in January 2024) (also refer 
note 7 below), and 

b) 13,6237 equity shares at a price of INR 1101 per equity share (FV of INR 10 each, including & premium of INR 1091 per 
equily share) aggregating o INR 149,99.98 lacs by way of Qualified Institufions Placement (QIP'). The net proceeds are uliised 
for the purposes staled in the Placerment Document with INR 118.41 lacs placed i temporary bank deposis pending utlsation 
as at Seplamber 30, 2025 

7. In accordance wilh earlier approval of sharefolders and upon exercise of the option on payrent of the balance 65% on warrants 
a)  The Company during the year ended March 31, 2025, issued and allolled 110,000, 50,000, 30,750, and 75,000 equity shares 

of INR 10 sach at a premium of INR 965 per share (o Sri Ashish Kacholia, S Paulastya Sachdev, Mis Janardhan Trading Co 
Limited and Wis Central India Genaral Agents Limited respecively 

b)  In the current quarter, the Company has issued and allotted 200,000; 100,000; 200,000; 150,000; 100,000; 100,000; 80,000 
and 240,000 equily shares of INR 10 each at a premium of INR 965 per share respeciively o Malabar India Fund Limited 
Malabar Midcap Fund, Malabar Select Fund, Smt. Urjita Jagdish Masler, Sri Kamlesh N Shah, Sl Neepa K Shah, Evoke. 
Management Services LLP, Smt. Vanaja Sunder Iyer respeclively. Following these allotments, the issued and paid-up Equity 
Share Capital comprised of 23,470,391 shares of INR 10 each. 

) As on September 30, 2025, unuliised portion of the net proceeds (INR 12394.62 lacs) were placed in temporary bank deposils 
of the Company and its wholly owned subsidiary, pending final uizalion as intended 

8 The management has made reclassilicalion in comparalive information as per IND AS 8, *Accounting policies, Changes in Accounting 
Estimates and Errors” and its impact thereof is as below: 

o
 

S )  (INRlLacs) 
Parliculars oo Ofher income Foreign exchange differences 

- Reported | Adusiment_| Revised | Reported | Adjustment | Revised 
Quarler onded Seplember 30,2024 |  475.85 | (2169) | 45416 | | (2169 | (2169 
& Months ended Seplember 30, 2024 | 1164.88 | (61.24)| 110364 - (©124)|  (61.24) 
Year ended March 31, 2025 19 48.76) | 181804 6) | (148.76) 

9. The Board has approved a rpartite Agreement to be entered inlo belween the Company, Xpro Dielectic Films FZ-LLC (‘XDF", 
subsidiary of the Company), and OASIS I Investment Holding Limited (‘Oasis’ - a SPV sef up s a private company limiled by shares 
incorporaled under the laws of Abu Divabi Global Markets),relating to issue of 13,235 naw Equity Shares (1o be categorized as “Class 
A" shares) of AED 1000 each al a premium of AED 1500 per share to Oasis. The amount of AED 33,087,500 (UAF Ditharms Thiry 
Three Millon Eighty Seven Thousand Five Hundred only), taised by the subsidiary is intended o support its furiher growth. Post 
allotment o the shares {o Oasis, the Company will old over 85% of the share capital of XOF. 

10. Dividend of INR 2 (Rupees Two only) per equily share of face value INR 10 each for the financial year ended March 31, 2025, was 
approved by shareholdrs at Annual General Mesting held on July 25, 2025 and was paid on August 8, 2025, 

Fopand on lveh?! the Board 
— 

C Bpaskar 
Waraging DireeTar 

o 
2 New Delhi 

November 06, 2025 
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Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 

Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Xpro India Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the 

Statement’) of Xpro India Limited (‘the Holding Company') and its subsidiary (the Holding 

Company and its subsidiary together referred to as ‘the Group’), (refer Annexure 1 for the details 

of subsidiary included in the Statement) for the quarter ended 30 September 2025 and the 

consolidated year to date results for the period 01 April 2025 to 30 September 2025, being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 

Regulations’). 

2. This Statement, which is the responsibility of the Holding Company’'s management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, 

Interim Financial Reporting (‘Ind AS 34"), prescribed under section 133 of the Companies Act, 

2013 (‘the Act), and other accounting principles generally accepted in India and is in 

compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 

Regulations. Our responsibility is to express a conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

' Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 

review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 

not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Ghartered Accountanls. Walker Chandiok & Co LLP i registered wiith 
limited libilty with identification number AC- 

Offces i Bangakru, Chandigarh, Ghenne, Gurugram, Hyderabad, Kop Kk, Mgbal d 2085 and its registered office at -41 Connaught 
Circus, New Del, 110003, India 



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 

Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(Cont’d) 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 

upon consideration of the review report of the other auditor referred to in paragraph 5 below, 

nothing has come to our attention that causes us to believe that the accompanying Statement, 

prepared in accordance with the recognition and measurement principles laid down in Ind AS 

34, prescribed under section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 

requirements of Regulation 33 of the Listing Regulations, including the manner in which itis to 

be disclosed, or that it contains any material misstatement. 

5. We did not review the interim financial results of one subsidiary included in the Statement, 

whose financial information reflects total assets of Z 38,139.23 lacs as at 30 September 2025, 

and total revenues of ¥ Nil and 2 Nil, total net loss after tax of ¥ (85.47 lacs) and 

% (1,064.06 lacs), total comprehensive income/(loss) of ¥ 508.34 lacs and ¥ (416.46 lacs), for 

the quarter and year-to-date period ended on 30 September 2025, respectively, and cash flows 

(net) of Z (2,058.21 lacs) for the period ended 30 September 2025, as considered in the 

Statement. These interim financial results have been reviewed by other auditor whose review 

report has been furnished to us by the management, and our conclusion in so far as it relates 

to the amounts and disclosures included in respect of this subsidiary is based solely on the 

review report of such other auditor and the procedures performed by us as stated in paragraph 

3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 

done by and the report of the other auditor. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

W2 

Ashish Gera 
Partner 
Membership No. 508685 

UDIN: 25508685BMIJNG9687 

Place: New Delhi 
Date: 06 November 2025 

Chartered Accountants



Walker Chandiok & Co LLP 
Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial 
Results and Year to Date Results of the Xpro India Limited pursuant to the Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(Cont’d) 

Annexure 1 

List of entities included in the Statement 

Name of Holding Company 

a) Xpro India Limited 

Name of Subsidiary Company 

a) Xpro Dielectric Films FZ-LLC 

Chartered Accountants
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xproindia 

Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2025 

(INR in Lacs) 
3 monihs ended 6 months ended Year ended 

Particulars [September 30| June 30 cplember 30|September 30[Seplember 30| March 31 

sl 2025 2025 B 2024 2025 
Unaudited | Unaudited | Unaudited | Unaudited | Unaudiled Audited 

1 {Income 
a) Revenue from operations 11990.94 14490.20 1339842 26481.14 2726164 53528.48 

D) Other income (refer note 9) 407 344.47 457.09 751.82 1106.57 189087 

Total income 12398.29 14834.67 13855.51 27232.96 28358.21 55419.35 

2 |Exponses 
a) Cost of materials consumed 830852 10364.44 9547.78 18672.96 1934763 |  38649.04 

b) Changes in inventories of finished gouds and work-in- 51.32 108.63 8911 160.15 25280 (366.43) 

progress 
©) Employee benefits expense 838.28 87845 74329 1716.73 1457 63 3308.37 

d)j Finance costs 172.08 168.71 139.69 340.79 234.10 592,65 

) Depreciation and amortisation expense 297.70 298.34 285.24 596.04 545.83 1101.34 

1) Other expenses 1749.61 1716.06 171984 3466.67 3310.32 6664.16 

g) Foreign exchange differences (net) (refer note 6 & 9) 
- Unrealised lossf(gain) on translation 239.59 1660.38 (4.78) 1919.97 (36.23) 347,55 

- Realised loss/(gain) 7071 (5.57) (16.91) 65.14 (25.01) (95.48) 

Total expenses 1172781 | 1520064 | 1248326 | 26937.45 |  25087.07 | 5020120 

3 | Profit(Loss) before taxes (1-2) 670.48 (374.97) 1372.25 295.51 321114 5218.15 

4 |Tax expense 
a) Current lax 180.00 141.00 383.36 321.00 87898 1491.00 

b) Deferred tax expense! (credit) (6.50) 3243 (4.85) 2583 (3.36) (13.50) 

) Tax adjustment for earlier years 3 - g € & (59.09) 

5 |Net Profit/(Loss) for the periodiyear (3-4) 497.08 (548.40) 993.54 (51.32) 239552 3799.74 

6| Other comprehensive income 
{a) Items that will nol be reclassified to profit or loss 

(i) Remeasurement of defined benefit plans (6.22) (6.22) (0.28) (12.44) (0.55) (24.67) 
(if) Income tax refating to items that will not be 156 167 0.07 313 0.14 6.26 

Teclassified to profit or loss 
(b} Hems that il e reclassified (o profit or loss 

(i) Exchange differences in ranslations of foreign 59381 53.80 (12.53) 647 61 (1253) (80.46) 

operations 
(i) Change in fair value of tax free bonds - - 3115 (9.35) 427 
(i) Income tax relaling to items that will be: - - (7.84) 235 (10.39) 

reclassified to profit or loss 
Total other comprehensive incomel(loss) for the periadiyear| 589,15 49.15 10.57 638.30 (19.94) (68.19) 

(net of tax) 
7 |Total comprehensive income for the periodiyear 1086.23 (499.25) 100411 586.98 2375.58 373155 

(compiising (loss)profit and _ofher ~ comprehensive 
(loss}lincome for the periodyear (5+6)) 

8 | (Loss)/Profit for the periodiyear allibutable to 
a) Owners of the Company 497.08 (548.40) 993,64 (51.32) 2395.52 3799.74 

b) Non-controlling interest = = - L - 
9 |Other comprehensive incomef(loss) for the periodiyea| 

alributable o 
a) Owners of the Company 580.15 49.15 10,57 638.30 (19.94) (68.19) 

b) Non-controlling interest = - ® * 

10 | Total comprehensive (lossyincome for the periodiyearl 
atributable lo 
a) Owners of the Company 1086.23 (499.25) 100411 586.98 2375.58 373155 

b) Non-controlling interest - by - - 

11 |Paid-up equity share capital (Face value: INR 10 per share) 2347.04 223004 220346 234704 220346 2230.04 

12 |Other equity 68796.74 

13 | Eamings per share (of INR 10 each) (INR) 
(@) Basic 21 *(2.46) 451 *(0.23) 1087 1717 

(b) Diluted *214 * (2.46) ‘448 *(0.23) *10.81 17.01 

Gontd 
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CGonsolidated Statement of Assets and Liabilities 
(INR Lacs) 

1 Asal Asat 
Particulars Seplember 30, 2025 | March 31, 2026 

- ~Unaudited Audited 

A | ASSETS 

1 | Non-current assets 

a. Property, plant and equipment 13870.36 14225.79 

b. Right-of-use assets 376519 3696.65 

c. Capital work-in-progress 4273454 34446.78 

d. Intangible assels . 

e. Intangible assets under development 101.98 67.28 

I. Financial assels 

(i) Investments 18.18 17.38 

(i) Loans 32.03 3172 

(iliy Other financial assets 2619.92 43560 

g. Non-current tax assels (net) 465.49 189.54 

h. Other non-current assets. 2218.21 2139.29 

Total non-current assets 65815.88 55260.03 

2 | Current assels 

a. Inventories 713462 6008.77 

b. Financial assels 

() Trade receivables 6459.51 7769.60 

i)y Cash and cash equivalents 419450 10373.55 

4 (iif) Bank balances other than (ii) above 22680 39 16131.70 

(iv) Loans 40.52 2361 

(v) Other financial assets 601.65 507.20 

¢. Other current assets. [ 3086.52 3193.32 

Total current assets - 44197.71 | 44005.75 

Total assels 110013.59 99255.78 

B | EQUITY AND LIABILITIES 

1 | Equity 
a. Equily share capital 2347.04 223004 

b. Other equity | 6621696 | 56796.74 | 

Total Equily 6856402 61026.78 
2 | Liabilities 

Non-current liabilities 

a. Financial liabllities 

(i) Borrowings 24025.82 20058.15 

(i) Lease liabilities 322154 3153.85 

(iii) Other financial liebilities 076 0.77 

b. Provisions 191.69 157.89 

c. Delerred tax liabilies (net) eA77 | 176207 | 

Total non-current liabilities 29224 57 25132.73 

3 | Current liabilities 
a. Financial liabilities 

(i) Borrowings 4280.78 3619.68 

(il) Lease liabilities 126.48 57.33 

(i) Trade payables 
- lotal outstanding dues of micro 266.72 335.92 

enterprises and small enterprises 
- total outstanding dues of creditors other 493102 6810.18 

than micro enlerprises and small enterprises 
(iv) Other financial liabilities 2452.71 1923.14 

b. Other current liabilities 11562 294.07 

¢. Provisions 53.67 56.95 

Total current liabilities 1222500 13096.27 

Total liabilities T 3822900 

Total equity and liabilities 99255.78 

Contd.
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Consolidated Statement of Cash Flows 

(INRin lacs) 

Gmontis ended | 6 months ended 
September 30, 2024 

B NS — B | Unaudied 
Cash flow from Operating Activities 
Net profit efore (ax 29551 327114 
Adjustments for 

Depreciation and amortisalion expenses 596,04 54583 
Excess provision writen back (0.50) (1183) 
Interest income (726.69) (107364) 
Unrealised loss/(gain) from foreign exchange differences (net) 1863.20 (36.23) 
Fair value adjustment to darivatives not designaled as hedges 56.79 
Inferes! expense 3079 234.10 
Profit from disposal of property, plant and equipment 003 (005) 
Profitfrom disposal of investment (142) 
Dividend income (1)) 

Operating Profit hofore Working Capital changes 242495 292820 
Adjustment to working capital 

(Increase)/decrease in financial assels (821.95) 2663 
Decreasel(increase) in lrade receivables 1310.09 (1314.59) 
Decreasef(increase) in olher assets 235.74 (4271) 
Increase in inventories (1127.85) (868.38) 
(Decrease)lincrease in financial liabiliies (1466.59) 
Decrease in other liabifies (178.45) 
Increase in provisions (30 1908 | 

Gash flow generated from operations (gross) 395.02 
Income tax paid (net of efund) (596.95) 

Net cash flow generated from operating activities (A) (201.93) 

Cash flow from investing activities 
Purchase of propery, plant and equipment and intangible assets (6401.68) (9074.62) 
Investment in equiy shares (nef) 300 
Proceeds from disposal of property, plant and equipment 352 0.18 
Divdends reccived 0.10 : 
Ileres! received 694.74 1067.78 
Investrment made n bank deposits (©417.76) | 5609.35 

Net cash flow used in investing activities (8) (14121.08) (2384.31) 

Gash flow from financing activitios 
Dividends paid (160.48) (436.16) 
Praceads ffom converiible warants 7414.88 - 
Shara isstie expenses - (12189) 
Payment of principal portion of tease iabiles (76.06) (19.81) 
Payment of ineres! porlion of lease liabillies (6.77) (67.09) 
Repayment of long-lerm borrowings (567.51) 
Repayment of short-tarm borrowings (net) 417.05 (409.63) 
Proceeds from long-term borrowings 175083 3772.22 
Interest paid 400.35) (163.62) 

Not cash flow generated from financing activities (C) I ) 255382 
Net increasel{decrease) in cash and cash equivalents (AB+C) (6254.42) 627.43 
Gash and cash equivalants at the beginning of the period 1037355 164.11 
Effect offoreign curtency fluctualion arising oul of consolidation | 7537 | 
Cashand cash equivalents at the end of the period 194,50 79154 
Components of cash and cash equivalents 
Balances wilh scheduled banks: 

In current accounts 1999 78834 
Debit balance in cash credit acoount 91592 
Deposit accounts with remaining maturly of less than 3 months 325262 = 

Cash on hand 597 320 
Balance as por statement of cash flow T mws0 | 7915 

Contd.



Notes: 

1 The above consolidated financial results have been reviewed by the Audit Committe and approved by the Board of Dircclors at thelr 
respeciive meetings held on November 06, 2025. The Statutory Auditors of the Holding Company have conducted a imited review of 
these consolidated financial resulls. 

2. These consolidated financial results have been prepared in accordance with the recognilion and measurement principles laid down 

in Indian Accounting Standards 34, Interim Financial ceporiing (Ind AS 34" prescribed under section 133 of the Companies Act. 2013 
(the Act), and ofher accounting principles gencrally aucepled in India and is in compliance wilh the requirements of Regulatian 33 

of the SEBI (Listing Obligations and Disciosure Requirements) Regulations, 2015 (as amended) 

3. The consolidated financial results include the financial results of the Holding Company “Xpro India Limited, wholly owned subsidiary 
“Xpro Dielectric Films FZ-LLC", logether referred to as the “Group” 

4 The Group is predominantly in the business of *Polymer Processing’. Pursuan! lo the incorporation of  new subsidiary in UAE, the 

Chief Operaling Decision maker in accordance vith IND AS 108 evaluates the Group's performance and allocates resources based 
on business ‘In India” and “Outside India". Accordingly, information has been presented along lese segmenls 

Quarter ended 6 months ended | Year ended | 

| Soptember June30, | Scplember | September | Seplember |  March 31, 

Particular 30,2025 2025 | 30,2024 30,2025 | 30,2024 2025 

Revenue B i . B = § o 

~India | 1109094 | 1449020 | 1339842 | 26481.14 2725164 | 53520.48 

-~ Oulside India = 2 g 

Tolal Segmentrevenue | 1199094 | 10490.20 | 1339842 648114 | 2125164 | 5357648 

Segmont results belore ofhor 
income and finance cost 

- India 71876 686.72 135129 | 140548 2955.70 5469.96 

~Outside India 1747 939.11) (11.18) (92164) T(M20) | (446.69) 

Tolal segment results 736.23 (25239) | 134011 48364 2944.50 5021.27 | 

Less: Inter Segment Elminations | 332 e 33 - 

‘Add: Other income 10735 | 34447 45709 75182 106,57 189087 

| Less: Finance cost - 17208 168.71 13960 | 34079 23400 | 59265 

| Less: Depreciation B 297.70 298.34 28524 | 54583 110134 

| Total Profit before tax for the 670.48 @7a97)| 131221 320144 | 521845 

period! year 

[ Tolal Segment assets B J T B m 

~India B 0042 | @021 | 7417086 | 9300012 | 7417088 | 8519906 

~ Oulside India [ 3613923 | 3301708 | 049744 | 3813923 8497 1 345 

Unallocable /eliinalion TOHBT6) | (@4845) | (571645)|  (2M2576)|  (65716.45) | (20464.73) 

Tolal Segmen! assels | 001359 | 9566884 | 7695267 | 11001350 | 7605287 | 992558 | 

Total Segment Liabilities o [ | 

- India - 7335456 | 2115669 | 1608340 2335056 1608340 2351109 

~ Oulside India ) 7168650 | ‘659697 | 208286 |  21688.50 206286 | 16176.07 

Unallocablel elimination (3593.68) (1412.35) - (359358) (1458.86) 

[ Total Seqment liabiliies MAd957 | 354131 | 1806626 | 4144957 | 16966.26 |  38229.00 

5. Operalions have been steady; results reflect market and product-mix dynamics and lower reasury interesl consequent to liqu
idity being 

progressively deployed towards capital projects and the UAE subsidiary. 
6. Fora helpful interpretation of the operating performance: 

(2) The Group has elected to present i foreign exchange diferences as addiional information. Thisis in the conlex!of compliance 
wih applicable accounting standards, which require that at he end of each reporting period foreign currency menetary ilems 

shall be translated using the closing rate, and resulting exchange differences arising either on seftlement or on translat
ion of the 

rales shall be racognized in the profitand loss in the period in which they arise. Accordingly, the unrealised n
on-cash adjusiments, 

1o barrowings arising solely due o exchange rate(s) as of the reporting date 

The Group has ufiized Euro denominated export credit insurance-backed Supplier Credis in respect of capital goods, o be 

repaid in instalments over ten years. While EUR/INR and EUR/AED exchange rates were seen (o be general
ly range bound until 

March 2025, due to global movements a steep rise of 13,04% and 8.7% during the half yearendad in the EUR/INR and EURIAED 

exchange rates respeciively has impaciéd the, f the said Euro-denominated borrowings and accordingly the 

=
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Group is required to provide a loss of INR 311.43 lacs and INR 1983.92 lacs in its consolidated statement of Profit & Loss 

Accaunt for the quarter and six months ended September 30, 2025; 
(6) Itis prudent to point out that over the long-tem tenure of the borowings and their sefliement, these fluctuations may not be 

permanent and cauld potentialy teverse or adjust as part of normal financial rends 
7. During the year ended March 31, 2024, te Holding Company had issued and aloiled: 

) 14,35,750 warrants al a price of INR 975 each, each warrant cartying a right upon being fully paid up within a period of 16 
monihs from date of allolment lo subscribe to one equity share of face valie INR 10 of the Gompany (including prermium of INR 
965 each). (Allotment maney - INR 4899.50 lacs, being 35% of the lotal warrant price wes received in January 2024) also rofer 
note 8 below), and 

b) 1362397 equiy shares al a price of INR 1101 per equily share (FV of INR 10 each, including a premium of INR 1091 per 
equily share) aggregaling to INR 149,99.99 lacs by way of Qualified Institutions Placement (QIP). The net proceeds are utlised 
for the purposes stated in the Placement Document wilh INR 118.41 lacs placed in temporary bank deposits pending utiisation 
as at Seplember 30, 2025. 

8. In accordance with earler approval of shareholders and fallowing exercise of the option on payment of the balance 65% payable on 
waranls. 
(a) The Holding Company during the year ended March 31, 2025, issued and allotted 110,000, 50,000, 30,750, and 75,000 equity 

shares of INR 10 cach ata premium of INR 965 por share to Sri Ashish Kacholia, Sri Paulastya Sachdev, Mis Janardhan Trading 
Go. Limited and Mis Central India General Agents Limited respectively 

() In the current quarter, the Holding Company has Issued and allotted 200,000; 100,000; 200,000; 150,000; 100,000, 100,000; 
80,000; and 240,000 equity shares of INR 10 each at a premium of INR 965 per share respectivaly to Malabar India Fund 

| Limited, Malabar Midcap Fund, Malabar Select Fund, Smt. Urjta Jagdish Masler, Sri Kamlesh N Shah, Smt Neepa € Shah, 
‘ Evoke Management Services LLP, Smi. Vanaja Sunder lyer respectively. Following these allolments, the issued and paid-up 

Equily Share Capital comprised of 23,470,391 shares of INR 10 each 
(6) s on Seplemiber 30, 2025, unutlised portion of the net proceeds (INR 12394 62 lacs) were placed in lemporary bank deposits 

of the Company and s wholly owned subsidiary, pending final utlization as intended 
9. Themanagement has made reclassification in comparative information as per IND AS 8, *Accounting policies, Changes in Accounling 

Esfimales and Errors” and its impact hereof is as below: 
(INR Lacs) 

Lt — 
Particulars Oter income Othoroxpenses | Foreign exchange differences 

Reported |Adjusiment| Revised | Reported |Adjustnent| Revised | Reported |Adjustment| Revised 
| Quarter ~ ended| 

Soptember 30, 
2024 47678 | (2169)| 457.09 . - . S| 1s9) | (2169) 
6 Months ended| 
September 30, 

| 2024 167.61 | (61.24)| 110657 | - - E -] et20]  120) 
| Year ended 

March 31, 2025 | . - -| 691623 | (252.07)| 6664.16 | 2sa07 | oso07 | 

10. The Board has approved a lipariite Agreement to be entered inlo between the Company, Xpro Dielectric Films FZLLG ("XDF 
subsidiary of the Company), and OASIS Il Investment Holding Limited (‘Oasis” - a SPV selup as a private company limited by shares 
incorporated under the laws of Abu Dhabi Global Markets), relating o issue of 13,235 new Equily Shares (lo be Galegorized as “Class 
A shares) of AED 1000 each al a premium of AED 1500 per share to Oasis. The amount of AED 33,087,500 (UAE Ditharms Thirly 
“Three Million Eighty Seven Thousand Five Hundred only), raised by the subsidiary is intended to support its further growih. Post 
allolment of the shares to Oasis, the Company willhold over 85% of the share capital of XOF 

1. Dividend of INR 2 (Rupees Two only) per equily share of face value INR 10 each for the finencial year ended March 31, 2025, was 
approved by shareholders of Holding Company al Annusl General Mesting held on July 25, 2025 and was paid on Augus! 8, 2025 

For and antiehal of the Board ( 
~ 

1 Sy //%_7 U P 
New Delni o} caAl CBhasker S~ 
Hovember 06, 2025 ) ) Managing Director 
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